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Orpa HU4eHne oTBeTCTBEHHOCTU

The information contained in this presentation (the “Presentation”) is being provided by or on behalf of PJSC Raspadskaya (the “Company” or “Raspadskaya”) and its subsidiaries and associates (together with the Company the “Group”). The Presentation
is for information purposes only and any information made available orally or in writing at the Presentation is strictly confidential and may not be distributed, published, copied or reproduced (in whole or in part) or disclosed by its recipients to any
other person for any purpose, at any time or in any form other than with the prior written consent of the Company.

This Presentation is an advertisement and is not a prospectus intended for potential investors and does not constitute or form part of and should not be construed as, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any securities to any person in any jurisdiction to whom or in which such offer or solicitation is unlawful nor shall it (or any part of it), or the fact of its distribution, form the basis of, or be relied on in connection with or act as any
recommendation or inducement to enter into, any contract, commitment or investment decision whatsoever relating to any securities. The Company, all members of the Group, and their respective associates or directors, officers, employees, advisers
or representatives expressly disclaim any duty, undertaking or obligation to update publicly or release any revisions to any of the information, opinions or forward looking statements contained in this Presentation to reflect any events or circumstances
occurring after the date of this Presentation. No undertaking, representation or warranty or other assurance, express or implied, is made or given as to the accuracy, completeness, sufficiency or fairness of the information or opinions contained or
expressed in the Presentation or any information made available orally or in writing at the Presentation (or whether any information has been omitted from the Presentation) and, save in the case of fraud, no responsibility or liability is accepted by any
person for any loss, cost or damage suffered or incurred as a result of the reliance on such information or opinions or otherwise arising in connection with the Presentation. In addition, no duty of care or otherwise is owed by any person for any loss,
cost or damage suffered or incurred as a result of the reliance on such information or opinions or otherwise arising in connection with the Presentation. Recipients of the Presentation should conduct their own investigation, evaluation and analysis of
the business, data and property described in the Presentation. This Presentation contains unaudited financial information in relation to the Group.

This presentation includes statements that are, or may be deemed to be, ‘forward-looking statements’. These forward-looking statements can be identified by the use of forward-looking terminology, including the terms ‘believes’, ‘estimates’, ‘plans’,
‘projects’, ‘anticipates’, ‘expects’, ‘intends’, ‘may’, ‘will’, or ‘should’ or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions. These forward-looking
statements include matters that are not historical facts or are statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s results of operations, financial condition, liquidity, prospects,
growth, strategies, and the industries in which the Company operates. Forward-looking statements are based on current plans, estimates and projections, and therefore too much reliance should not be placed upon them. Such statements are subject to
risks and uncertainties, most of which are difficult to predict and generally beyond the Company's control. If the assumptions underlying any of these statements prove incorrect, the Company’s actual results of operations, financial condition and
liquidity and the development of the industry in which the Company operates may materially differ from those made in, or suggested by, the forward-looking statements contained in this presentation. The Company expressly disclaims any obligation or
undertaking publicly to review or confirm analysts’ expectations or estimates or to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any changes in the Company's expectations with regard thereto
or any change in events, conditions or circumstances on which any such statement is based.

This presentation is directed solely at (i) persons outside the United Kingdom, (ii) persons with professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 as amended (the "Order"), (iii) high net worth entities, or (iv) any other persons to whom an invitation or inducement to engage in investment activities may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such
persons in (i) (iv) above being "relevant persons"). Any investment activity to which this presentation relates will only be available to and will only be engaged with relevant persons. Any person who is not a relevant person should not act or rely on this
presentation. This Presentation does not constitute an advertisement, an offer or an invitation to make offers, sell, purchase, exchange or transfer any securities in Russia or to or for the benefit of any Russian person (including legal entities) resident,
incorporated, established or having their usual residence in the Russian Federation or to any person located within the territory of the Russian Federation, unless and to the extent otherwise permitted under Russian law. Neither this Presentation nor
any part or copy of it may be taken, transmitted, or distributed directly or indirectly, into the United States, Australia, Canada, Japan, the Russian Federation or any other jurisdiction where to do so would violate the laws of such jurisdiction. Any person
into whose possession any document containing this Presentation or any part of it comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of United States,
Australian, Canadian, Japanese or Russian Federation securities laws. Any securities referred to herein have not been, and will not be, registered under the U.S Securities Act of 1933, as amended (the “Securities Act”) or under the applicable securities
laws of Australia, Canada, Japan or the Russian Federation. Any such securities may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act,
and subject to certain exceptions, may not be offered or sold within Australia, Canada, Japan or the Russian Federation.

By accepting or accessing this Presentation or attending any presentation or delivery of this Presentation you agree to be bound by the foregoing limitations and conditions and, in particular, will be taken to have represented, warranted and undertaken
that you have read and agree to comply with the contents of this notice.
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OCHOBHbIe NoKa3aTenu

PocT Bbipyykn go 868 mnH gonn. CLUA (+73% r/r) Ha dooHe cTabunbHO BbICOKUX PbIHOYHBIX LIEH
EBITDA coctaBuna 455 mnH. gonn. CLLUA (204 mnH. gonn. CLWA B 2016)
Map>xa no EBITDA gocturna 52.4% (40.6% B 2016)

Unctein gonr coctasun (7) mnH. gonsn. CLUA Ha 31.12.2017 (399 mnH. gonn. CLUA Ha
31.12.2016)

[eHexHasa cebecToMMOoCTb KOHUeHTpaTa coctaBuna 32 gonn. CLUA/T. (pocT Ha 23% r/r)
Uunctasa npmbobinib B 319 mnH. gonn. CLWA B 2017 (185 mnH. gonn. CLUA B 2016)
CyMmapHbIn 06beM A00bIMM PSOOBOro KOKCytowerocs yrnst coctaBun 11,4 MnH. TOHH (+9% r/r)

O004d

O004d

[obblva psigoBOro KOKCyroLeroca yrns Ha waxTte Pacnagckas coctaBunia 6,6 MiH. TOHH (+16%
r/r)

Hauyarta oTkpbiTaa gobbiva yrna mapku OC, nonb3yroLeNnca BbICOKMM CMPOCOM, Ha ydacTke
waxTtbl Pacnagckasn-KokcoBag, B 2017 roagy 6bino Aodbito 720 ThiC. TOHH

O

[0 YnyyweHue KadeCcTBEHHbIX Moka3aTtesien BbiMyCKaeMoro KoHLeHTpaTa nocrie 3anycka HoBOro
obopynoBaHua Ha oboratutenbHon pabpuke Pacnaackas

O OTcyTcTBME Cry4aeB cCMepTenbHOro TpaBMaTuamMa ¢ y4yacTueM paboTHUKOB
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[MpomblneHHaa 6e30nacHOCTb U OXpaHa TpyAaa

[0 Be3onacHOCTb OocTaeTcs Kr4YeBbIM
NPMOPUTETOM

O K coxaneHuto, oguH criydam cMepTenbHOro
TpaBmMaTu3amMa C noapsaymMKkom

O OrTcyTtcTBME CriydaeB CMepTenbHOro
TpaBmaTuama C y4actmem paboTHMKOB

O [lokasartenb LTIFR coctaBun 6.40x B 2017
(7.79x B 2016)

®uHaHcoBble pe3ynbtaTbl no MCPO 3a 2017 rog
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OnepauynoHHbIe NoKasaTenu

O B paMKax peann3aunn MHBECTULMOHHOIO NMPOEKTa Obina 3anyuweHa CbJ'IOTaLI,VIFl Ha TpeTbeIZ
cekummn oboraTuTenbHON cba6p|/||<l/|, YTO MNMO3BOJINIIO MNOBbLICUTL BbIXO4 KOHUEHTpPATa rMpu

nepepaboTtke TpygHooboratumoro yrns mapku KC

O Hayarta oTkpbiTas aobbiya yrnsa mapkn OC, Nonb3yoLLENCcs BbICOKMM CNPOCOM, Ha yyacTke

lwaxTtbl Pacnagckasa-Kokcosas

O YeenuyeHune gobbium yrna MapKun OC 6yp,eT OQHUM M3 KITHOYEBDLIX HaﬂpaBﬂeHMVI no yJy4YweHuo

NPOAYKTOBOro noptdens

O6Bbem fO6GLIYM PSAAOBOro KOKCYHLErocs yrns, no waxram, mbic. MOHH

LWaxTa Mapka yrnsa 2017 2016 U3m., %
Pacnapckas K 6 570 5683 16%
Paspes Pacnaackum K/MKO 3590 4 367 (18)%
Pacnaackas-KokcoBas K/KO 555 462 20%
Pacnagckas-KokcoBas (pa3pes) KC/OC 720 - 100%
Wtoro 11 435 10 512 9%

VICTOYHUK: faHHble KOMNaHuK
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PblIHOYHbIE LeHbl

[0 BHyTpeHHME LieHbl Ha KOKCYIOLWMINCS Yromnb BbIpOCNN Benea 3a rnobanbHbIMn 6eHYmapkamm

[0 Llena Ha hard coking coal (FOB Australia) coctaBuna B cpeaHem 210 gonn. CLUA/TOHHY
(114 ponn. CLUA/ToHHy B 2016)

O Llena Ha yronb mapkn XK (FCA Poccust) coctaBsuna B cpegHem 114 gonn. CLUA 3a TOHHY
(+65% r/r)

BHyTpeHHMe LeHbl U 3KCNOPTHbIN 6eHuYmapk, dosn. CLUAI/m.

MK, FCA, Poccus e Hard coking coal, kBapTansHble, FOB Asctpanus
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Ob6bembl NpoaarK

O

CyMMmapHbI 06beM Npoaa YronbHbIX NPOAYKTOB
BblpoC A0 7,5 MIH TOHH (+16% r/r) B OCHOBHOM M3-3a
yBenunyeHusi NocTaBok Ha npegnpuatna EBPA3a u
yBenun4eHusi akcrnopTa

Mpogaxun yronbHOro KoHueHTparta B Poccuu
CHM3UNMCb A0 2.1 MnH ToHH (-18% r/r) ns-3a
N3MEHEHUS CTPYKTYpPbl Npogax (pocT OTrpy30K
pPAOO0BOrO Yrns) U YCUNEHUN KOHKYPEHLMN nocre
3anycka HOBbIX LUaxT

OCHOBHbIE POCCUNCKME KIUEHTbI YroSibHOM
npoaykunn Pacnagckon: EBPA3, MMK, Yparnbckas
Cranb

[ons akcnopTa B Npogakax yrofibHOro KoHUeHTpara
Bblpocna 4o 68% n3-3a pocta 4ob6bIuu

O6bem akcnopTa Bblpoc Ha 25% r/r n coctaBun
4.5 MJTH TOHH

B 2018 rogy pokyc HanpaBneH Ha yny4llueHue
CTPYKTYpbl NpoAax 3a cyeT reorpadunyeckon
aneepcudmrKkauumn n nogaepxaHms 6anaHca mexay
npoAaa)kamMu no SONroCpPoOYHbIM KOHTpaKTam 1
CMOTOBbIM MOCTaBKam

McTouHuk: Pacnagckas

®duHaHcoBble pesynbTathl No MCPO 3a 2017 rog
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PrMHaHCOBbIe NOKa3aTenu

[0 Bebipyyka Bbipocna Ha 73% r/r Ha gOHe pocTa LeH Bcnen 3a MMpoBbiMM BeHYUMapkamm

[0 EBITDA Bblpocna B ABa pa3sa r/r bnarogapsi pocTy LeH peanusauuu, a Takke yBernmd4eHuto

obbema npogax

O Mapxa no EBITDA Bbipocna o 52,4% (2016: 40,6%)

O

Yunctasa npmbsinie B 319 mnH. gonn. CLWA B 2017 (185 mnH. gonn. CLUA B 2016)

O Coset gupektopos 21 mapta 2018 roga npuHAN peLleHne He pekoMeHaoBaTh BbinnaTty

anemnaenaoB 3a 2017 rog,

Bbipyu4ka, msiH. donn. CLUA

EBITDA n mapxa no EBITDA

502
419

868

EBITDA, mnH. gonn. CLUA
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[leH. cebecTonmocTb 1 cebecToMmoCTb NPON3BOACTBA

O [OeHexHasa cebeCTOMMOCTb TOHHbI KOHLIEHTpAaTa

Bblpocria Ha 23% r/r B OCHOBHOM n3-3a FX

adopekTa:

m [leHexHas ce6eCcTOMMOCTb TOHHbI
KOHLEHTpaTa B pybnax Boipocrna Ha 11% r/r

CebecTonmMoCTb NPOU3BOACTBA BblpoCsia Ha
30% r/r B ocHOBHOM U13-3a FX adbdoekTa:

® Pacxofbl Ha MaTtepunarbl BbIPOCIIN BCJ1€ 3a
POCTOM LEH, a TaKKe PpOCTOM Ao6bIun

= YBenunyeHue rnpoymx pacxonosB Bbi3BAHO
Ha4arnom OTKpbITOM JO6bIYN Ha ydHacTKe
WwaxTbl Pacnaackasi-KokcoBasa n poctom
paboT no gerasauun Ha Waxte Pacnaackas

= Hanoru Bblpocnu r/r n3-3a 3Ha4nTENbHOro
yBenuyeHus koagppuumneHTta - gednartopa
npumeHsiemoro k ctaske HAMW n pocta
obbema gobblun psaoBoOro yrns

®duHaHcoBble pesynbTathl No MCPO 3a 2017 rog

[eHexHasa cebecTonMoCcTb KOHUeHTpaTa, dosii. CLUA/m.
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[leHeXKHbI NOTOK

[0 [eHeXxHbIn NOTOK OT onepaumoHHon gesatenbHocTn - 410 mnH. gonn. CLUA

O [loctynnenus 3anmoB oT cBA3aHHbIX cTopoH (EBPA3 KI'OK, EBPA3 3CMK) — 339 mnH. gonn.

CLWA
O
O
O
O

JeHexHbIn noTok B 2017, msH. donn. CLUA

[ToraweHne 3anmoB cBA3aHHbIMU cTopoHamu (Evraz Group S.A.) — 85 mnH. gonn. CLLUA
[MorawweHus 3aMmMoB 1 KpeauToB (noraweHne espoobnurauymmn) — 416 mnH. gonn. CLLUA
[MoraweHus 3anmoB oT cBA3aHHbIX cTopoH (EBPA3 KI'OK, EBPA3 3CMK) — 336 mnH. gonn. CLLUA

[MprnobpeTeHna o6bEKTOB OCHOBHLIX cpeacTts — 61 mnH. gonsn. CLUA

339 (336)
61 85
(61) 3 (10)
410 (416)
35 45
1 5)
[eHexHble [eHexHble MpuobpeTeHne Mpopaxa Belgaya 3aviMoB Bbinnata 3anmoB  [locTynnexusi no MoraweHne MoraweHne Mpouve Buapl Bnusaxune [eHexHble
cpeacTsa Ha cpencrtea oT 06bekToB obbekToB CBSI3aHHbIM CBSA3aHHbIMM 3anmam ot 3aiMoB OT 3aliMoB, BKMioYas WHBECTULIMOHHOW KypPCOBbIX pas3HWL,  CcpeacTBa Ha
Havarno nepvoga  onepalvoHHON OCHOBHbIX OCHOBHbIX cTopoHam CTOpoHaMu CBSA3aHHbIX CBSA3aHHbIX NPOLEeHTbI AesiTenbHOCTN KOHeL, nepvoaa
[enaTenbHOCTU cpeacTs cpeacTs CTOPOH CTOpPOH, BKIIOYas
NPOLIeHTbI
MCTOYHUK: AaHHbIe KOMNaHUK
duHaHcosble pesynbtaTthl o MC®O 3a 2017 rog, 10 PACMAQCK /AR
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Lonr

O Espoobnurauymm Ha cymmy B 400 mnH. gonn. CLUA noraweHbl B anpene 2017 3a cyet

HaKoMMeHHbIX AeHEXHbIX cpeacTB Pacnagckon n AoMEpHUX KOMMNaHUI, a Takke 3a CYET CPeacTB
oT EBPA3a

O 3a otyeTHbIM Nnepuoa obwmn gonr cHm3unca Ha 396 mnH. gonnapos CLUA

O Ha 31 gekabpa 2017 roga 3agomkeHHocTb KomnaHuu coctasnana 38 mnH. gonn. CLUA n
COCTOSASIa U3 BHYTPUIPYNMNoBbIX 3anMoB OT KoMmnaHun EBPA3a

CokpalyeHue obwero gonra B 2017, msiH. donn. CLUA

434
(29)

(367)

38

O6wmn ponr Ha 31.12.2016 [onrocpoyHble KpeauTbl KpaTkocpouHble KpeauThl, BKoYas O6wmn gonr Ha 31.12.2017
VICTOYHUK: aHHbIE KOMMaHUM TEKyLLYK 4aCTb AONMTOCPO4HbIX
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RopnopaTnBHOe ynpasaeHue

O HaTl'OCA, kotopoe nponaget 17 mas 2018:

= Cnegywowue HoBble KaHanAaTbl 661N HOMUMHUPOBaHLI B cocTaB CoseTa [JupeKkTopoB
(TpebyeTtcsa ytBepxaeHne FOCA):

AnekcaHgp dponos — CEO EBPAS3a

Ceprein CtenaHoB — eHepanbHbIM gmnpekTop PYK
Anekceun MeaHoB — Ctapwuin Buue-npesnaeHT EBPA3a
Hwukonan MeaHos — CFO EBPA3a

AnekcaHgp KysHeuoB — Buue-lNpesmgeHT EBPA3a

Nnbsa Jindwmy — MapTHep B AgBokaTckoMm 6ropo «3daacy

Onbra Nokposckas — AupekTop B Highland Gold Mining

Teppu PobuHcoH — 3amecTtuTtens lNpeacenatensa coeta ampektopoB B KATAHIA

MawnuHr Jita

Xbto Ctonnn — Npeacenatens coeta gnpektopos B KATAHIA MawvHuHr Jlta
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P ACT AQCK AR

na o «P A C N A O C K A An»

KoHTaKTbl Ana nHBecTtopoB
MockBa +7 495 232 1370
ir@evraz.com
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